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INDEPENDENT AUDITOR'S REPORT

The Hoporable Don Essmeier, Mayor
and Membaors of the Board of Aldermen
Town of Jopesbore, Louisiana

We have andited the accompanving finuncial statements of the governmental activities. the business-type activities and
each major fund of the Town of lonesbara, Louisiana. as of and for the vear ended June 30, 2005, which collecrivelr
comprise the basic financial statements of the Town as listed in the able of contenis. These tinancial statements are the
responsibility of the Town of Joneshorn, Lonisiana’s managemaent, Our responsibility is 1o express opinions on these
rinancial statements based on cur audit

We condsucied our audit in aveordance with auditing standards ganeratly accepted in the United States of America and
the srandard applicable to financial audits contained in Government Auditing Stendards. issued by the Compiroiier
Geaeral of the United States, Those standards require that we plan and perform the sudit ro obtain reasonuble assurance
about whether the financial saiements are Iree of maierial misstatement. An audit also includes assessing the accounting
principles used and significant ¢stimates made by management. 25 well as evaluating the overall financial statemen
sresentation. We believe that our sudit provides a reasonable busis for our opinions,

o eur opinion. the fmancial statcments referred 10 above present fairlv. in all matcrial respects, the respective financial
postiion of the governmenta] activities. the business-tvpe acth ities and each major fund of the Town of Jonesboro,
T ouisiang, as of June 30, 2003, and the respective changes in financial position and cash flows, where applicable, theraof
for die vear then ended in conformin with accounting principles gencrally accented in the United States of America

As describad in Note 2 10 the tinancial statements, the Town of Joneshorn, Louisiana adopted the provisions of
Governmensal Accounting Standards Board Stwement Wo. 34, Basie Financial Statementy - and Manogemeni's
Discnssinn and Analvais - for State wnd Local Governmen:s; Governmenta) Accounting Siandards Board Swuatement No.
27, Busiz Finoncial Statemens - and Mapagement's Diseronlon and Analysis - for Siote and Local Governmenss.,
Omnibus, Governmendal Accounting Standards Board Stztement No. 38, Certain Finangiul Siatement Note Disclosures,
aind Imterprotation No. 6, Recogrition and Measwrement of Certain Liabilities and Expendiveres in Governmemal Fund
Frzanciaf Starenents, in 2G04,

In acenndance with Govermnent Audiiing Standearels. we have also issued our report dazed December 14, 2003, on our
consideration of the Town of Jonesboro, Louisiana’s internal control over financial reporting and our tests of s
compliance with cortain provisions of laws, regulations, contracts and geants. Tha report is an integral part of an audit
performed in accordance with Government Anditing Stavidards 2nd should be read in comjunction with this repon in
considering the results of our audit

The Manpgement's Discussion and Analysis and budgetary comparison information listed as Required Supplemental
Information in the table of coments are not a required part of the basiv {inancial statemants but are supplementary
information required by secounting principles generally aceepted in the United States of America. We have applied
certain fimited procedures, which consisted principally of (nquiries of management regarding the methods of
measurement and presentation of the requised supplementary information. However, we did not audit the information
and ¢xpress no Opinion on it




Ouer audis was conducted for the purpose of forming an opinion on the financial statemems that collectively comprise

tite Yewn of Jonesboro. Louisiana’s basic financial statements. The accompanying supplemental information listed in the

table of comtents is presented for the purpose of additional analysis and is not a required part of the basic finenciai

staterments. Such information, has been subjecied (o the auditing procedurcs applied in the audit of the basic financial

stmpements and. in oor oplaioa. is fairly stated in all material respects in relation 1o the basic financial statements wken

as 3 whole,
J %\. <

Vo ARAF

Ranneth D Folden & Co.

Uernfted Public Accountants

Jengsbore, Louisiana

Blecember 14, 2008
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TOWN OF JONFSBORO. LOUVISIANA

MANAGEMENT'S DISCUSSION AND ANALYSIS
June 34, 2065

Fhis section of the Town's annval financial report presents our discussion and analvsis of the Town's financial
performance during the ftscal year ended on June 30, 2003, Please read it in conjunction with the Town's financial
statements. which follow this section,

Tiss is the second year the Town has presented its financial statements under the new reporting model reguired by the
Gesermmental Accounting Standards Board Statement No. 34, Because this new reporting model changes signiz’a;‘am%x
not only the presentation of financial data. but also the manser in which the informatien is recorded, prior year .
comparative information fer this reporting period’s MD& A has been inchuded.

FINANCIAL HIGHLIGHTS

The Town’s net assets decreased by 348,149 during the vear,
Program and general revenues amounted to $3 270,921,
Fapenses for the vear amounted to 3,619,000,

OVERVIEW OF THE FINANCIAL STATEMENTS

This anmuw! report consists of three parts:

Management's discussion and amalysis
Hasic Naancid statements
Supplementary information

The Dasic tinancial statemients inciude two Kinds of statemenms thit present different viess of the Town:

The tirst o statements are government-wide financial szatements that provide both long-lerm and short-term
information about the Town's averall financial starus.

The remaining swatements are fund financial statements that foeus on individual parts of the Town’s operations in
more detnil than the covernment-wide statements. The Town has a general fund. 2 street ad valorem fund. a fire
ad valorem fund, a strect siades ax fund, and @ proprivtany (utility) fund.

S OF THE FUNTX

A summary of the basic government-wide finuncial statements is s follows:
Summary of Statement nf Net Assets
Governmento] Activities | Business-Type Activities ‘Total
2008 | 2004 2005 | 2003 005 | 2604

SLI65828 % 1469246 % 602673 & R0A.380 % 5.TARAN3 5 2034 80w
1.048,022 909,433 43008 4260738 5192827 A.20%.I84
1ot Asses 2,214,850 243,893 4,743 680 4,827 347 & YED 550
LIABILITIES:
Lutrem 6}.834 85218 132,801 131,807 194,697 2004
Lotig-Term 90,947 4 L f 90,997 i3
Yoral Leabilitie 132,781 £3.218 132,861 131,867 283,644 RREETRE:
Wit ASSETS S2002060 & T35374738 L JAI2R817 § LA53360 5§ 6674886 8 TOYL0YS
Imvoated i capital assets 51040022 T AM005 8 280708 € 5192027
Lnggsarvad 1.0013.047 :. 169,812 318767 1.482.839
NEl ASSETS SA063.060 S 22 40% b 1oleRBlI S 2098 20t 5 6614886
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Sammury Statement of Activitivs

Governmental Activities | Business-Type Activities

2005 | 2004 005 | 2064

Revenues:

Progran Revenes:
Fews. fines and charges for sormvices 27895 % 3 RIS 5 TTRAS: 5 LGIVARS §
Omperazing prants sod coninbusons 19,486 LR 19,986
Capital geanls and contrierizag 13468 B0 [ : 13,469

Gunzral Revenmes
Ad valorons e , 2IR433 ¢ £ HEE. T
Sates and use i A51.73 191 ERT ! b431.722
Firas anad forfcitnes 22 T19uiy 1 122,136 Pl
{ranchise foos 36,78 133,687 £ 138,785 135147
Licensss and perntis 32 115,933 i 118,724 108 %017
roresy eome 3 12737 6.0K% YT 12737
{crergovernmental 35.897 0 92.33% HELY
Rynis and rovalries EEER N RAT] 1,385 23 32,353 I8

Crante amd connhaiions 3,728 " 11 4,925 §7.8%3

Faral aenemal ses enuze 248187 RN X T84, DA6 1%, 3277040 AT TG

Frpunses
Ceterad government JRRR2Z I 4] SR8 EY 3T i
Pubiie wifuy 1220749 REVEIE 1N i1 L2249 1003 300
Streely 000233 LR 4] l 1AL 331 Kiw i%s
Lamfation 191 637 T4 It 191,637 HeERh's
Revmntion TA23 1N g } 7923 URET
Cemulery 7,871 A2 £ & 7 44 =134
Tnsuatrial develepment 323 { ] 1123 ERE]
Juped P5.403 36 163 G ] 15,448 26703
Witer i sewer i i L YRR wds 3l $71 804G 341§t

Tow) Eapeases LTAT 81 3082525 §71 805 EEARE 3.415.094 SRRl

s {Llesrain Mot Agsels belvre Tranafers {2058 4063 28106 {82,713 [RREILEEY! (EELRELY 63
Tranafirs g {Outl i% 5603 TR i i

fnerease 10 nel assels (265 4561 TR (82.743; 1131680, (1481497 R

Mt aswets < duly 1, 203 234 LAY 4,095 30D 4807238 7023053

Nt agrety - Juee 30 2003 2062069 % TATES 4612817 8 1A A0 8 6671ERH §

+ The I'own's assels exceeded its labilities by $2,062.069 (ner assets) for the year,
« Unreserved net assets of $£1.013.047 represent the portion avatiable to maintain the Town's cbligation to both citizens
and eruditors,

Business-Type Activiies

The proprictary fand. the water and sewer system. experienced an operating loss of $82.743 for the year. Revenues and
capenses remained fairly consistent with the prior year.

reiary Mishiishts

Phe Town did not amend its General fund budgel during the vear. At year-end. actual revenues were 3220034 mors than
budgeted wnd setual expenditures were §175,079 less than budgeted cxpenditures.

by

—

At car end. the Town had a capital Tease obligation of $83.094 related to the purchase of a fire engine. Sce note 13 for
additiona] infonnation.

|
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hd Next Year s Budie

The Town has prepared s 20032004 budget for the General Fund and Special Revenue Funds on the assumption that
revenues and expenditures will remain fairly constant next year. Both revenues and expendimees for the Utilin
Enterprise fund should zise remain constant dusing the next vear.

Comacnng the Town

This financial report is designed to provide our citizens, tapayers, and ereditors with & general overview of the Town's
finunces and 10 show the Town's sccountability for the muney it receives. Any questions about this report or requests for
additiona] information may be directed to the Tewn 21 P. O, Box 61 Jonesboro. LA 71281,




Town of Jongshoro. Louisiana

STATEMENT OF NET ASSETS
Jupe 34, 2003

Geovermmenil Businesstpe
Activitics Activities

ARSETS
L.urrenl gssets;
Cash and cash cquivadents FITAGL S 2ES AT % 1056827
Recatvables (el of el ances fr doubiful aceonmy 368,362 RiLR IS 0 NTTE
inventory D 3521 44.26]
Toml enrrent tsge Liss sin SILRIRE) LAT R
Restreted assgts:

{"ask A cash oquviienty
“eter dopesits Ep B AT

Total resbescion arsgis ‘ $3,637
Mg urren pavgls
Tapiud assetg dnet sl aroumrnisied depraciation) U402 BEXRLIS S H2.u35

Tistalenies CHITERT 2rasis 1049 023 REARE e

TOTAL ASSETS ) 1214850 ¢ CALE o6 20

LIABILITIES AND FLND BAl ANCE
Curee Habdines.
Accounts pap able 203 S KRS R G917
Crher abidinies 1,331 812 9,141
Total corrers babky 1 B34 187 ARSI
Pavable Don restricied sisets:
Customer doposits ( wis3 94,637

Tota! pavabie from rostrivied assets 3 B a7

Norecurrent Habilite:

Compentiied rhunoes

{ral son-curtent Habuities

Long-term: Hiabuites
Dizg wikhin year 26,509
3¢ I MDre inan 3 583 36491 56,451
Vot longererrs samimas 83 190 i 33.000
[OTAL T LaRE i 132,781 I AT 183 644

NEASSETDS
Tovested i capited wasene 109022 BT SR sA92027
Unrestricted 1011047 SRIP 1,482 839
1OEAL NET ASSETS S L2600 8 ! 3 &.674 885

The notes 1 the financial statements are an integral part of this staiemant.
See the accompanving mdspendent auditor’s report.
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Primary Governmeal:
Governmsnial Activities:
Legisintive
Fudscial
Exgoutive
Gencral gnd administesinge
Pubhic satery
Sanitation
Ssruels
Afrport
Keorcanon
Cematery
Industrinl developornt
Toiwnl governmenal activitics
Business-type activities:
Water wind sower
Tutal businass-0ope sebvinies

Total Primary Government

Town of Joneshoro, Louisiana

STATEMENT OF ACTIVITIES
For the Year Taded June 30, 2005

PROGRAM REVENUE

Expenses

Lharge fyr
Services

Operating Capital
Grants and | Grants and.
Conributions| Contributions

‘ Neg
{Expense)

Revenue

34333
RELE
41189
295834
L1227y
(S}
FAL23;

3

i Sad

et Lid Ly e

3

JL 000

S IR RKE
15 43T
(41, 18%
{391 48
{1018.157
(3&_‘?“};
(998.8625
15,149
{7,920
175435
(1,133

217,893

13,469

{2.468 5384

781,592

(50.21%:

781,392 4

93217y

3615 098 §

TA29.445 §

18984 3 13,469

{2,586 133,

Changes 0 Mot Asseis

Governmental
Activities

Business-Type
Activities

Total

Mot expense NI vense 12468593318 E2Is (2,536,130}

Creneral Revenues:
Ceneral sades wnad use ton
Intergovernmental 92,339
Franchise fess - wility 136.750
Fines and {orfciures 122,436
1 seamses und parmits 118,724
Ad walorem tax 230467
s nf money {Inieresty FIOR%
Benls aml royaltios 30,370

Citatits and congributions 4,728
220,527
11634001

L4sL722 1,431,722
92,339
138,756
122,134
118,724
Jinu67
19177
32,332
4,713

2,308.001
(348, 1493

LRE &)
i 38%

TATY

Pty

Totah generd resenes

Change in aet assets

Wt aseers - hegining of yoar 2327475 LESS Se 023,018

Nt assers - end of year 2082089 5 4510817 8 6,573 8386

The notes t the financial statements are an inlegral pan of this stziement.
Soe the accompanying independent auditor's reporl.
b}




Town of Jonesbore, Louisiang

BALANCE SHEET - GOVERNMENTAL FUNDS
June 30, 2608

MAJOR FUNDS

) ’ Street Fire Dept,

General | Sireet Sales { Ad Valorem! Ad Valdrem
Fund TaxFund | TaexFond | Tax Fund Tonal

Aszets
sk and cash cguivalents R RREE I IRLI23 4 68,067 LT % TYT. 460
Tungx recvivable i201%; 129,181 ! g 23R3AZ
Seegunts reeeivable - nat LHE L) i i i w38
Ageaunis tencivibiz - franchis R 1} ) 0 1,633
Due from other povernma X ; { 18559

ozl et \ 384 28% % b : itk 1163 828
e e
L iahilities
Azcaunts gavable 13,31 H ; G, Fid
]

Oter Hubndities PaEE 1334

Toaal fatntines B3 ( £} 534

Fusd Louity
Fund balaneess
Vrimsened 13,45 A0y 304 6B B67 KR Mok I SEENIA
¢ ndesignated

Total Gimd eyt LIRS 219,304 G8.607 34172 1.3, 50

Forpd Hahifinges and g oo Sx4.287 aNy.304 § FROE™ § 33,172 % 1563 828

The notes wo the financial statoments ar¢ an integral part of this statement.
Sze the accompanying independent anditor’s Teport,
9




Town of Jeneshoro. Louisiana

RECONCHAATION OF FUND BALANCES ON THE BALANCE SHEET FOR
GOVERNMENTAL FUNDS TONET ASSETS OF GOVERNMENTAL
ACTIVITIES ON THE STATEMENT OF NET ASSETS
June 302043

Foml Balunee - 1otad consnvnenal funds {103 002

Aawunns eporied for g oramenia aotis ey in the stateoent o nuinv hres are

dettorent brosse

Capual assels used in gossrementad activiies e not fnanc.ed resoanes and
thosefire are not pepried B the gavernmental fumds:
Add - capetad assets
Dedeed - aveusalas dermeotion
Loses

Some Habilisies are nod luc ard pavable inthe eoerent period axd
therefure are i repoed 1 e goveramarral fiuwds. Thoge HabUins consit of:
Cagnind tense notdue e aavable m current paried 1h3 0
Comnpunsated ahsar
{0357

et ussets of gosormimenial arnvilics 5 2062 0b4

The aeies 1o the financial statements are an integrad part of this stetement.
See the accompruying mdvpendent andior's repern.
10




Tewn of Jonesboro, Loulsiam

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN
FUND BALANCES - GOVERNMENTAL FUNDS
For the Year Ended June 30, 2003

MAJOR FUNDS

Street Fire Dept.

Sweet Seies | Ad Valorem | Ad Valorem |
Tax Fund | Tax Fund | Tax Fund Total

Rovenues:
Cienoral sales mud uss 1ax 538 ¢ TIERAL S {i i s 1451722
Intergovenunental 52,33 2,338
Franchise foes » pailiny n.7En 136,756
Garbage foes 154,677
Fines and Jorfonnres 22 EAE 122,134
Liconses und pennits 2 tE8.724
Ad vislorem tax ST 64,1144 230067
ixher teas nnd charges 12517 2937 4848091
Public salery fee 23,823 44,525

Liranis
Riate EER 33,4338
Grangy aod conributizns P 4,728
Live of money {interem 4542 034 13,088
Rents and rayaities 30,9740

Total ravesinss . I U] ; 3481873

Expenditurcs
Legishative 137 46,237
Judici AST 5457
Famgutive . 41.18%
Crorernl sl adiminiarathve 7. ) 284 iM%
Public splts 26740 1,267,409
Bamsiating . 191637
Speys 0822 986,822
:\;mﬂ . A ‘:’ i.-.éf?
Recrestion . 8173
Lemey 3,001
dustrial developmen: g 1.123

Tord expemditares BT 5T it 2.853,528

BPadess of reveres ner jundes sxpendilues IR R o AR MR U8R 3TLH33
Citmer fimanging sy (uses )
T ransfors Fom other funds IR DR 1426334
Tracsles 0 other Tunds (%1E,145) 155,189, (1036334
Laprat fesse proveads 180540 180818
Capital feass paymeryt 1977 ey {57,728

Toml other fiponiing sources (usas) 11u8.a2s (931,143} i 193,18%) §3.550

Nei Change in Fund Halance 12123 265,190 BY ORE 270014 LIRE 3635

Paund alance - beginning o vear G15.T03 EEX VA i Bt 3ad 1393387

Pund Balmet - and ot vesr § 2kt 309503 % AEOEE S a7 s 1,103 54%

The notes 1o the financial statements arc an integral pan of this staiement.
$ea the accompanying Independent auditor’s report.
i1




Town of Jongsbore, Louisiana

RECONCTLIATION OF THE STATEMENT OF REVENUES, EXPENDITURES. AND
CHANGES IN TUND BALANCES OF GOVERNMENTAL FUNDS 'O THE
STATEMENT OF ACTIVITIES
Jung 30, 2803

Moet Chunge 1o Tund dolanse - tota] govermmental funds 288,500

Armounti seperiod for governmanal Jolivities In e a@teno of Rivings are

diiferent beguise

Governmentad Jsds repert connal amlays as espenditures Howeiern, b the staternem
of metevitios the cov of fese aseess 15 allocated oyor thelr cotmted we il livex

awd reporied af deprecbaion expenst. This i3 the ameus By s kich deprecantion expense

CR128.226:5 08 fuss vhar Sapral ontdavs {5230 TR in the current persnd, H -
ot Jease puyabie ot Cue and pavable mooamrent peand ad aotia fund {83090

Tompensated abnenies 3683

Change 1o net wock - Saioraat of aeiviies S (263406
- RN e

The notes W the financial stalements are an miegral part of this siatement.
See the accompanm ing independent auditor's report.
12




Town of Jonesboro, Loulsiana

STATEMENT OF NET ASSETS
Proprietany Fund
Fune 33 2003

Water & Scwpr
Uilsy Fund

ASSETS
BITCRT 3s3uts
el aond cash eguivaleniy 3 Pt 0 H
Fpceivabios tnel of wlowimees for crosiienthley P E N 12
Imvemanics 4§ 261

Total furrant aasets A% 3%

Restricted s3sais

Chash ond cash cquivalonts
Tt restoicred asse

Man-Current gisels:

Capiy, s4ets (net of aevumulaied Jemscivion:

Ipraianon current 355els

TETAL ASSETS

Cirrent Thabilities
Acteunis g able
{rker babilines
Total surrem Liabilites
Payable Fom restrivied miscts:
Llusiomer depasits
Yo payable frosn resiricted vastts

Toad Hakilivies

Wer Assan
Ivzsged o Sepital assets, net of rudatodd debn 4.143.003
Earostiiciad 46U Bl
Tl Net Assels ! 4612817

The notes 1o the financial statements are an integral parr of this staement.
See the accompanying independent anditor’s repart.
13




Town of Jonestore, Loulsiana

STATEMENT OF REVENUES, EXPENSES AND
CHANGES INFUNDNET ASSETS

OPERATING REVENIES

Charpes for 1o

Proprietary Vand
For the Yeor Ended June 30, 2005

e OV CIES

OPERA TG ERDPENIES
Porsonae ot ooy
Ropars and mdinkinanse
Uiperatitg sutalies
e supphes
fsaresce and bending
Trave! and wokshops
by sermioes

Muewes resdhing

Tl opeating Caprusey

OPERATING MOOME (Lesg

NON-DOPIRATING REVENUES {Experses  ANT? TRANSEFERS

Tap foos ond pemans

Ipigrest incams

Tiseal aef-apanding revoRues Joxpensss s 1ol mansirs

Clhangz in 527 Avsals

Ternal Mgt Az ut Brganing of Year

Tulsh Not Assete Do of Yoear

Waser & Sewer
Lizthiny Fumd

FREFO2

e A A A A A

812

275230
1657
R.46817
| A0S
#7139
2,733
{134, 150
8183
127224
7048
§7:1.809
90.217)

£383

B 089

T3
{82,745

4 595 S6i

1612817

The notes 1o the financial statements are an integral part of this statement.
Sge the accompanying independent auditor's report,
14




Uown of Joneshore, Loulsiana

STATEMENT OF CASHTFLOWS
Propriciary Fund
For the Year Tnded June 30, 2605

CASH FLIPWY FROM OPERATING aUTIVITHES
Lash Received from Custempens § T2
Casht Recoived from Costomer Blepositg (INet of Retusiss 3638
Cash Piyments to Suppbons for Goods and Sersiees (479 903
I ash Pfvments o Uogoyess (225 230
et Cash Prosadad b $persing Activilics 20996

CASH FLOWS FROM INVESTING ACTIVITIES.
Ingeresl Inconie H AN
Nt Cosbe Proscded by Imvesting Activitizs 6380
NEFINURIFASK (DREOREASEY IN CASH AND CARH VT IWALENTS A58

UASH AND CASH ROUIVALINTS - BEGINNING OF wiag 327.005

CASH AND CASE EQUTVAIINTS - ERDING OF v 2R 353,008

The notes to the {inancial statements are an integral part of this statenient.
$ee the accompanving independent auditor’s repart.
15




Town of Jonesbora, Louisiana

STATEMENT OF CASH FLOWS (Continved)
Proprictary Fumd
Fer the Yeur Ended June 30, 2003

RECONCILIATION OF INCOME FROM OPERATIONS
TONET CASH PROVIDED BY OPERATING ACTIVITIES:

Incme {Losss From Operations P O902t
ADRJUSTMENTS TO RECONCILE INCOME FROM OPERATIONS

TONET CASH PROVIDED (USEDN BY OPERATING ACTIVITIFS:
127.326

Depreciauon 27.3
Changes in Assets and Uiabidities:
Increase in Accounts Receivable {1,573y
Decrease in Inventory 1,403
Dacrease in Accounts Pavable {4.83%)
Increase i Customer Deposils - Net of Refunds 3.632
Net Cash Provided by Operating Acuvities $ 26993

RECONCILIATION OF TOTAL CASH AND CAMH ROQUIVALENTS:
Coryenl Assels:
Cash and Cash Equividenss § 25936
Restoieted Assets:
Cash and Cash Equivalents 44637
Potal Cash and Cash Fqoivalems S 353,998

The naotes to the financial statemzats are an ntegral part of this statement,
See the accompanving independent auditor’s report,
16
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Town of foneshora, Louisiana

Notes to the Financial Statements
As of and for the Year Ended June 30. 2003

INTRODUCTION

The Town of Joneshoro is tocated in the southwest corner of Jackson Parish. Joneshore was incorporated as a village oo
September 4. 1901, and as 2 town on May 14, 1903, under provisions of the Lawrason Ao

The Town operates under a May or-Board of Aldermen form of government. The Board of Aldermen of the Town of
Jonesbore is composed of five sldermen, elected for tour year terms. who are compenseted as shown in this report. The
Town serves 1,914 oitizens by providing police protection. fire protection, water/sewer services, sanitation services,
street maintenance, and varicus administrative functions such as legislarion of town ordinances and the enforcement of
same. The Town employs approximately filty persons to serve the needs of the citizens of the Town of Jonesboro,

1.

Summary of Significant Accounting Policies

The financial statements of the Town of Jonesboro, Lonisiana, have been prepared in confonmity with generaliv
accepted seconnting principles as applied 1o government units. The Governmental Accounting Standards Board is
the accepied standard-setting body for establishing governmental aceounting and financial reporting principles.
The following notes 1o the Soencial statoments are a3 mtegral part of the Town's Financial Report.

A. Financial Reporting Entity

As the municipal governing authority, for reporting purpases, the Town of Jonesbero is considered a separate
financial reporting entity. The financial reporting entity consists ol (31 the primary government (mupicipality ). (b
crgatlizalions for which the primary government is financiatly accountable, and ¢} other organizations for which
nature amd significance of dheir relationship with the primary govermment are such thar exclusion would cause the
reporting emity’s financiz! statements o be misleading or incomplete.

Component Unds

overnmental Accounting Standards Board (GASH) Statement No, 14 established eriterin lor detenmining which
component units should be considered part of the Town of Jonesboro for Minancial reporting purposes. The haswe
eriverion for including a potential component unit within the reporting entity is firancial accountabiliy. The
{3ASH has set forth criteria w be considered in desermining Dnanciad accountability, These criteria inchsde:

Appointing 2 vouing majority of an organization’s governing body. and
2. The abilits of the municipality to impose i3 witl on that organization and'or

b, The potential for the prganization to provide specific financial benefits to or impose specific
financial burdens on the municipalin.

Drganizations Tor which the municipalisy does not appoint a voting majosity but are fiscally dependent on
the mupicipality,

13

Organizativns for which the reporting entity finencial statements world be misteading if dita of the
organization were not included because of the nature or significance o7 the refationship.
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Town of Jonesborn, Loulsiana

Notes o the Financial Statements {Conlinued)
As of and for the Year Ended June 30, 2005

As required by generaliy accepted avconnting principles, these financial statements present the Town of Joneshoro
ithe primary government)t. The Towa of Joneshoro has no component units.

B. Basis of Presentation
{rovermment-3Wide Finuncial Statemenis:

The government-wide financial stntemenis {i.2.. the Statement oF Net Assets and the Statement of Activitics)
seport information on all of the activities of the primary goveriment. Tor the most part, the effect of imerfund
activiey has been removed from these sitements. Governmental activities, which normally are supported by
taxes and intergovernmental revenues. are reporied separately from busingss-tvpe activities, which rely 10 a
significant extent on fees and charges for support

The Statements of Activities demonstrates the degree o which the direct expenses of a given function or
segment are affset by program revenues, Direet expenses are those that are clearly idemifiable with a specific
function or seyment. Program revenues include {1 ) charges 10 customers or applicants who purchase, use of
directly benefin from goads, services, or privileges proveded by a given funciion or segment and {2) grants and
contributions that are restricted o meeting the operttional or capital requirements of a particutar function or
segment. Taxes and cther ems not properly included dmong program revenues are reported instead as
general revenues,

Frned Finonefaf Statements

Fach fund is accounted for by a separute s¢1 of seif-balancing accounts that comprise ity asscts, Habilities, fund
hatance, revenues and expenditures. The individual funds account for the governmenial resources allocated w thes
for the prrposs of carmving on specific aciivitas in sccondance with laws, regulstions, or other restrictions. Fund
sccounting ixs dusigned o demonstrate legal complizncs and w 2id fGnancial managemen: by segreguling ransacticns
relating to contain government functions or activities.

Tha fusds of the Town are classified imo two caegories: governmendal and propriztary. The emphasis on fund
finaneial staterments is on major govermmental and eruerprise funds, each dispia}'e:d in @ separite column, A furd is
considered mater if it is the primary operating fund of the Town or meets the fpllowing criteria
a ol s s ita Hiiit‘es revenues, or expenditures/expinses of that ndis idual governmental or enierprise
Tund nre af tzast ten per vent {10981 of the comrssponding total Tor all funds of that category or Tvpe.

b, Total assers, labilities, rovenues, or expendinires-expenses of the individunl goveramental or enterprise fund
ars at least fve per cemt (5% of the corresponding total for ] goveriment and enterprise funds combined.

¢, Ihe Town's management belioves that the Jund I partisularly imponant (o tie Soaneial stotlement csers,
i Town considers all of its funds 10 be “maior funds”
e funds are grouped inoe o fund fypes ax deseribed below]
Governmental Funds: Governmuntal funds account for all or most of the Towsn of Joisshoro's general a¢t ze:,

Thiese funds facus on the sourcas. uses, and balances af curremt lancial resources. Expendable assets are aeiznes
the various governmensal funds sccording 1o the purposes for which they may be used. Current linbilities e assiznad




Town of Jonesharn, Louisiang

Notes to the Financial Statements (Continued)
As of and for the Year Ended June 30, 2005

to the fitnd froe which they will be paid. The differance between the governmental fund’s assets and labilities ic
reported as fund halsnce. In general {und balance represents the accumulated expendabie resources which may be
used o Finanve future penod pragrams or operations, The following are the Town'™s zovernmental fimds:

Gieneral fund--12 account for all finardial sosources. excepi those required o be accounted Tor in other
funds.

2. Special revenus funds—to aiccount for e provesds of specific revenue sources that wre legally restricted 1o
expendimures for spesifiad purposes.

Fire Depariment Ad Valorem Tax Fund - Te account for the procesds of a 4.88 mill ad valorem s

levied fnrthe operation and madntenance of the Towe’s fire depariment,

Street Department Ad Valorems Fas Fand - To sccount for the procesds of 2 4,88 mill ad valerem tax
feieed Tor the aperation and malmenance of roads, streets, and allens of the Town,

Sireet Sales Tax Fund - To sccount for the revenues of a one {13 per cont sales and vse tay levied i
comstruction. maintenance, repair and improvements of the Town's sweats,

Proprieiary Funds: Propriesary funds account for activities similar o those found in the priviie secion
where the determinztion of net income is necessary or useful (o sound financial administrution. Propriclan
fundy difter frem governmental funds in that their focus 35 on income measurement. which, together with the
maintenance of equity. is an importanl firancial wdicator. The praprictary fund of the Town of Joneshore iv
an:

i. Lnicrprise fund — Enterprise funds are used w account for operations {a) that are financed and
operated in a manner similar 10 2 private husiness enlerprise where the intent of the governing body
i5 thut costs fexpenses. including depreciation of providing goods or services  the general public
an & comtinuing basis be financed or recorered primarily througls user Tees: or (b) where the
governing body has decided that the periedic determimation of revenue zamed, expenses incurrzd.
andior net income is appropriate for capiil maintenanee, public policy. management conrmral.
accountabiliny, or other purposes. The Town's cuierprise fund is

Wister cod Sewer Fumd « Aveeunis for the provision of water and sewerage services 1o the
residests of the Town, Al activities necessary o provide such services are accounted for in
this fund. including, but not Hmited to. administration. operations. maintenance. Jinancing and
related debt service. and billing and coflection,

D. Measurcment FocusBasis of Accounting
Measurement focus refars o what is being measured: whereas, basis of accounting reters o when revenues

and expenditures are recognized in the accounts snd reported in the finaneial statements. Basis of actounting
relaivs 1o the timing of the measurement minde, regardless of the measurement Tocus applied.

The yovernment-wide statements and [und financial statements for the propristany fund are reported using the
cwm}mic resourees measurement focus and the zecraal basis of secounting. The sconomic resources
measuremenl focus means al) assets and Habilities iwhether current or non-currant) are included on ihe
staremen| of niet assgis and the operating statements present increases (revenuas and decreases (expensesy in




Town of Jenesboro, Louisiana

Notes o the Finanvial Suaements (Continued)
As of and for the Year Erded June 30, 2003

net otal assets. Uinder the accrual basis of accouniing, revenues are recognized when eamed, including
unbilled utilinv services which are acerued. Expenses are recognized at the time the lability is incurred.

Governmental fund financiad stalements are reported using the current financinl resources mcasuremient fucis
and are accounted for using the modified averual basis of accounting. Under the modilied accrual basis of
accounting, revenues are recognized when susceptible to accruali i.e.. when they becomie bolh measurable and
available. “Measurable” means the amount of the transaction can be determinad and “available™ means
coltectible within the current period or soon enaugh thereafter to be used 1o pay liabilities of the current
pericd. As a general guideline. the Town considers ail revenues available if they are colivcted within 60 day <
after the fiscal year end. Expenditures are recorded when the related fund Hability is incurred. The revenuss
spsceplibie 10 accrual are ad valorem taxes, franchize 1axes, sales taxes, interest income, intergovernmensal
revemues. and charges for services. All other governmental fund revenues are recogmized when received.

Budgets
The Town uses the foliowing budget practices:

The proposed budgers tor the Gscal year ended June 30, 2005, were made avatlable for public inspection on
June 1, 2004, The proposed budgets, prepared on the GAALR basis of accounting, were published in the
official journal 12 davs prior to the publiv hearing, which was held at the Town Hall on June 22, 2004, for
comments {rom taxpayers. The budgets are fegally adopted and amended, as necessary, by the Board of
Aldermen. All appropriations lapse at year end. Budgeted amounts inchuded in the accompanying financial
statements are a5 originally adopted.

Assets, Liahilities, and Equity
Cash and Cash Eguivalents

For the purpose of the Statement of Net Assets, ~tash and cash equivalents” includes 21l demand. savings
acconnts, and certificates of deposits of the Towwn. TFor the purpose of the propriciary fund Statemen: of Cash
Flows, “eash and vash equivalents™ include all demand and savings acconnts. and centificates of deposit with
an original matenity of three months or less.

Receivahles and Pavables

In the government-wide statements, receivables consist of all reveunes carned at vear-end and not yet
received. Likewise pavables consist of all expendinures due at year-end and nox vet paid.

In the fund ftancial siztements, material receivabics in governmental funds incinde intergovermmenizl
receivables and sales 1ax revenue accruals. In the proprictary fund the major receivably is costomer wilin
billings. Payables in governmental funds and preprictany funds include expenditures aceruals for goads and
services raceived By vear-end, but not vet paid for.

Daring the course of operations, numerous transactions oceur between jndividual {unds to account for the
dispositicn of collecuons. Any resultiny reveivables end pavables are classified in due from other funds 20d
due to other fuds o1 the halance sheet.




Town of Jonesbhoro, Louisiana

Notes 1o the Financial Starements (Cominuedy
As of and {or the Year Ended June 30, 2003

G. Capital Assets

Capital Assets. whick include property, plant. and equipment. are reported in the applicable governmental
activities colutuns in the government-wide financial statements. Capital asscts are capiralized at historical
costor estimated cost if historical cost it not available. Donated assets are recorded as capital assets at their
estimated fair marker value at the date of donazion. The Town maintains 2 threshold level of SS0U or more for
capilatizing capital gssets,

The costs of normal maintenance and repairs that do not add to the value of the asset or materially extend
assels lives are not capitalized. Major outlays [ur capital assets and improvements are capitalized as projects
are constricied. Prior to July 1L 2003, governmental funds’ infrastructure assets were not capitalized.

Depreciation of all exhaustible capital assets is recorded as an allocated expanse in the siatement of activities,
with accumulated depreciation reflected tn the siaternent of net ussets, AH capital assets, other than land. are
deprecinied using the siraighs-line method over the following usclud lives:

Asser Class Estimated Ulsefol Lives
Buildings and improvements 40-30
Water system 235441
Sewer system 40
Machinery and equipment 3-20
Vehicles 5-10

Compensated Absences

Fmployees carn from one week 10 three weeks of vacstion leave anpually, depending upon length of service:
with the excepiions of 2 emplovees. vacation jeave dogs not sccumulate. Employees eam from one weeli 1o
three weeks el sick leave annually, depending upon length of service: employers are allowed 10 accumuiate 43
davs of sick leave. Al sick leave is forfeited upon termination of emplosment. The liability for these
campensated absences is recorded on Jeng-term debt in the government-wide statements,

Equity Classifications

In the governmeni-wide satemonts. equiny is classified as net assets and displaved in three components:

a.  Invesied in capital assets - Consists of capital assets including restricied capital assets, net of
accumulered depreciation.

Restricted net assers - Consists of neg assets with constraints placed on the use either by (1) external
groups such as creditors, grantors, comtribators, or laws or regulations of other governments: or ()
law through constiutional provisions or enabling legislation.

Unrestricted net assets - All other net ssens that do not meet the definition of “restricted” nr
“investad in capial assets.”




Town of Joncshore, Louisiang

Notas to the Financial Swmiements (Continued)
As of and for the Year Ended June 30, 2003

in the fund statements, governmental fund equity is classified as fund balance. Fund balance is further
ciassitied a3 reserved and unreserved. with unreserved further split berween designated and undesipznated.

Lstimates

The preparauon of linancial statements in conformity with generally accepted accounting principles in the
United States of America requires management 1o make certain estimates and assumptions that affeat the
reported amaunts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the
financial statements. They may also affect the reporzed amounts of revenues and expenses of proprietan
fiads during the reporting period. Actoal resubts could differ from those estimares.

Levied Taxes

The following is a summany of authorized and levied ad valorem taxes:

Authorizad Levied | Lxpiration
Millage Millage Date

Constitational 7.98 337 nia

Operation and mainenanes - Tire protegsion .00 488 IR KLY

Operation and maintenanee - streets 5.00 188 123107

Cash and Cash Equivalents

At June 30, 2003, the Town of Jonesboro has cash and cash equivalents (brok balances) totaling $1.032.91%
anresiricted and $94,637 restricted as follows:

Demand deposics INaG

Py cash 3,100

Fime doposits 14714

Totad % 1.14?5554

These deposits are siaed a1 cost, which approximates marker. 1nder state law, these deposits (or the resulting
mank balances) must be secured by foderal deposit insurance or the pledge of securizies owned hy the fiscal agenmt
hank. The market value of the pledged secunities plus the federal deposit insurance must atall times equal the
amount on deposit with the fiseal agent. These seourities are held in the name of the pledging fiscal agem bank in
a hotding or custodial bank that is mutually acceptable o both parties, AtJune 30, 2003, the Town ol Jenesbore

depasit insurance and $1.762.709 of pledged seeucities heid by the custodial bank in the name of the fiscal agent
bank (GASD Category 31

Even though the pledged sscurities are considered uncollateralized (Category 33 under the provisions of GASB
Srarement 1, | .ouisiana Revised Stamiee 39:1229 imposes & siatutory requirement on the custodial bank 1o advertise
and sell the pledged securities within 10 days of being nutified by the Town of Joneshoro that the fiscal sgent has
fatied to pay deposited funds upon demand,




Town of Janeshoro, Loutsiang

Nostes 1o the Financial $atements {Continned)
Ag of and for the Year Ended June 30. 2003

4, Receivables

g

The receivables of 3372778 at June 30, 2005, are as follows:

Special
General Revenue | Proprieary
Fund Funds Fund Total

Faxes:

Sales and use | 26181 S 1290181 % ] 258,362
Ageounts 80,318 204416 284,034
Fees FOL633
Inlergovernmental 18,829

Total b
Restricted Assets - Proprietary Fund
Restricied assets of the Enverprise fund were comprised of the following at June 30, 2003:

-
!

Customer’s Deposit Accmun 94563

Sales Taxes

The taxpayers of the Town of Jonesboro levied a 195 sales and use tax on April 1. 1980, to provide funds for any
fawiyl activity of the Tewn. n January 1988, the taxpavers of the Town levied an additional 1% sales and use rax
for a period of ten (10) vears commencing August 1, 1989, In July, 1998, the taxpayers of the Town rengwed the
184 satles wmd wse tax for an sdditional ten {10) vears commencing August 1, 1999 The purpose of this tax is for
the construction, mainienance. repair and improvements of the Town's streets.

Capital Assets

Bulance Balance
Juls 1, 2004 Additions Deletions  {June 30, 2003

Govarament Activities:
Land 3 147,487 b 147,487
Buildings and improvementy 178,891 2446 881.567
Eonipment and furnitwre 378202 31,518 1,407,326
Trucks and vehicdes 730,583 {04 663 37038
T'otals a7 hiszorical cost 33163 234,707 3,383,482

[.e3s aoxunulated depesciation
Busidings and improvemants 382063
Fauipment and fumaue: LI5ud5
Tracks and venicles 374601
Tolal accemulswd depraciation nah 714

o
¥
A

b jres fus -
o B

Eay
Py

116737
1.2%3.8%6
p3d 317
i alls

1Oa6 0z

=

b taz ol

90 {50 i o

R N S o

=
¥
L
&
-
Jry

Ciovernmemal activities cepilal assts, pet 23p451 8
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Town of lonesboro, ouisiana

Notes 1o the Financial Siarements (Continued)
As of and for the Year Ended lune 30, 2605

Balaace ~ Balance
July 1, 2004 Additions Deletions | June 30, 2008

Business-type Activities:
Water gygram 2929857 % 3 34937237
Sewer system 582808 2.605 ti
Tomwls a1 hisioricad comt 5,387 643 3 L.602.37

Less accumuiated depreciatinn
Water system A52 667 37 .02 719,689
Sewer sygiem 478,179 504 739683
Total secwmulated Sepreciation 1331 846 : 9 LS9 372

Husiness-iype actsvities capital assets. net e 2260799 § {117.7035% 8.8 4133608

Depraciation exponse reponied by the varions funciions 13 presented as follows:

Goverpmental Activities

General Gowgrnment

wreets, Airport. & Recrealion

Tota! Depreciation - Governmenial Activitics

Business-1vpe Activities
Water

Lewsr

Votal Depreciation - Business-type Activities

Inventories

Imventories are valued at cost primarily by using first i first out {FITO) method. Inyentories of the Enterprise
Fund consists of repair materials, spare parts, consumable supplies and fuel. Thess inventories are sccounted for
using the consumption methed,

Pension Plans

Substantially all emplovees of the Town of Jonesboro are members ol the following statewide retirement svstems:
Municipal Employees Retfrement System of Louigiana, Municipal Police Emplovees Retirement System af
Loeuisiani. or Firefighters Retirement System of Louisiana. These systems are cost-sharing. multiple-employer
detined benefit pension plans administered by separate boards of trustees. Pertinent information relarive to eath

plan follows:

A, Municinal Emplovers Retirement System of Lowsiana {Svatam)

Plan Deseriptien The System is compaosed of twe distinet plans, Plan A and Plan B, with separate assers and
benefil provisions. Al employees of the municipaliy are members of Plan A




Town of Toneshoro, Louisiana

Notes 10 the Fisancial Statements 1Continued)
As of and for the Year Ended June 30, 2008

Al permanent employces working at least 33 hours per week whao are not covarad by another pension plan
and are paid whelly or in part from municipal funds and all slected municipal officials are eligible o
participate in the System. Under Plan A emplovess who retire at or afier age 50 with at least 10 years of
creditable service, at or after age 58 with at least 27 vears of creditable service. or at any age with at least 30
vears of creditable sen ice are entitled 1o a retirement benefit, payable monthiy for life. equal 1o 3 percent of
their final-average salany tor gach vear of ¢creditable service. Final-uverage salan is the employee's sverage
salary over the 36 consecutive or joined months that produce the highest average. Employees whe terminate
with at least the amount of ereditable service stated shove, and do not withdraw their employee contributions.
may retire at the ages specified above and receive the benetit accrued 10 their date of wrmination. The System
also provides death and disability benefits, Benetlts are established or ameanded by seate stalule,

The System issues an annual publicly available fingncial report thar includes financial statements and required
supplementary information for the System. That report may he obtained by writing te the Municipal
Fmployees Retirement System of Louisiana. 7937 Office Park Boulevard. Baton Rouge. Lonisiana 7809, ar
by calling (2259233810,

Funding Policy, Under Plan AL members sre required by state statute to contrtbute 9.25 percent of therr
annual covered salary and the Town of Jonesboro is required o contribute at an actuarially determined rate.
I'e current rate is 15,0 percent of annpual covered payroll. Contributions 1o the System also include one-
fourth of one percent fexcept Orleans and East Baton Rouge Parishes) of the taxes shown 1o be collectible by
the tax rolls of cach parish. These tax dollars are dividad between Plan A and Plan B based proponionaichy on
ihie salaries of the acthv2 members of cach plan, The contribulion requirements of plan members and the Town
of Jonesbore are established and may be amendead by staie statute. As provided by Louisiana Revised Stawe
11-103. the emplover coniributions are determined by actuarial valuation and are subject 1o change cach yzar
based on the resulits of the valuation for the prier fiscul year. The Town of Jonesboro’s contribitinns to the
Svstem under Plan A for the years ending June 30, 2003, 2004, 2003, and 2002 were 571,673, $63.435

843 4535, ond 537,987, respectively, equal 1o the reguired contributions for cach vear,

B Mupicingl Pelive Emplovees Retiremen: Sveiom of Louisiana {8y steny)

Plan Description. Al fullaime police depurtment employecs engaged in faw enforcemem are required
participate in the Syvstem, Employees who retire a1 or after age 30 with af least 20 years of creditable service
or at or after age 35 with at easy 12 yours of ereditable sérvice are entiticd 1o 2 retirement benefin, pavable
manthly for life. equal 10 3 13 percent of their final-average salary for vach year ot creditable service. Final-
average salary is the emplove’s average satany over the 36 consecutive or jeined months that produce the
highest average. Emplosees who terminate with 2t igust the amount of creditable service stated sbove. and do
not withdraw their emplosee contributions, may retire at the ages specified previously and receive the beneli
acerued to their date of termination, The System also provides death and disability benelits. Benefits are
esinblished or amended by sate statute,

The System issues an annual publicly asailable tinancial report that includes finansial statements and reguired
supplementan information for the System. That repore may be obtained by writing o the Municipal Police
Employees Retirement Svstem of Louisiana. 8330 United Plaza Boulevand. Suite 301 Baton Rouge. Levisiana
TROV0200, or by calling {(223W29-741 1

s,

Funding Policy. Plan members are required by safe swatule to cuntribute 7.8 percant of their annual covered

satary and the Town of Joneshore is required 1o contribute at an actnarially determined rate. The current rate

is 21.5 pereent of annual covered payrell  The contribution requirements +f plan mombays and rhe Town of

25




Town of Jonesbors, Louisiang

Notes to the Financial Stazements (Contmued)
As of and tor the Year Fnded Jung 30, 2003

Jonesboro are established and may be amended by slate statute. As provided by Louisiana Revised Statute
1:103. the einployer contributions are determined by actuarial valuation and are subject to change cach year
based on the results of the valuation for the prier fiscal vear. ‘The Town of Jenesbhoro’s contributions 1o the
Syslem for the yeers ending June 30, 2008, 2003, 2003, and 2002, were 571,586, §47.111, $19.350, and
$20.090, respectively, equal to the required comributions for cach vear.

Fireliahters Revrement Svstem of L ouisiana

Fiun Deseriprion. Membership in the Louisianz Firefighters Retirement System is mandatory for ait full-time
frcfighters employed by a municipality. parish or fire protection district that did not enact an ordinance before
Tnnuary 1, 1980, exempting Hself from participation in the System. Tmplosess are eliible to retire at or after
age 38 with ar feast 12 years of vreditable service or at or after age 30 with at least 20 years of ereditabls
service. Upen retirement. members dre entitied 10 a retirement benefit. pavable monthly for life, equal 10 7 13
percent of thelr final-average salary for each vear of creditable service, not 1o exceed 100 percent of their
final-average salary. Finalaverage salary is the employee's average salary over the 36 consecutive or joined
months that produce the highest average. Employees whe terminate with at least 12 vears of seevice and do
zor withdraw their emplovee contributions may retire at or affer age 53 tor at or after age 30 with at leasi 20
vears of creditable service ot termination) and receive the benefit accrued 1o their date of termination. Th
System also provides deash and disabilite benefis, Benefits are established or amended by state statuie,

The System issues an anma! publicly available finascial report that includes financial statements and required
supplementary information for the System. 'hat report may be obtained by writing to the Firefighters'
Retirement System. P O, Box 94095, Baton Rouge, Lowisiana TUBGH. or by calling (2325)925-3060.

Frnding Policy, Plan members are required by state statute to contribute 8.0 percent of their annual covered
subary and the Town of Jonesboro is required 1o coniribure at an actuarially determined rate. The current rate
is 29.0 percent of annual covered payroll. The conmribution requiremems of plan members and the Town of
lomesbore are established and may be amended by state stanwte. As provided by Louisiana Revised Statute
§1:103, the employ er contributions are determinad by actuarial valuation and are subjcet to change each year
based va the resulis of the valuation for the prier fiscal vear. The Town of Jonesbore's contributions w the
Swstem for the vears ending June 30, 2005, 2003, 2003, and 2002, were 330.298. 520,559, §10,716, and
SID.872. respectiyely, egual to the regoired contributions for each year.

Accounts. Salaries, and Other Pavables

The payables of $100,060 at June 34, 2005, are as follows:

Propriciany
Fumg} Total

AL asnie #3557 4 CHEIE R ErEA 1 rd

Rl 1,331 R Y143

Toind h ~1.834 % 38,225 & e




Town of Jonesboro, Louisiana

Notes to the Financial Statements {Continued)
As of and for the Year Ended June 30, 2003

11, Istergevernmental Receivablespayable

Tae following is » summary of the intergovernmenial receivable from other govermnments at Juae 30, 2005;

{ieneral

Recetvable from Fund

Tonal

Stste of Louisiana

18,820 §

18,526

Yot

18829 §

{54824

The following is 1 summany of the imergovermmentat pavable due siher governments at June 30, 2003:

Lremersl

Paysbiz o Fund

Propoiciny

Fund Totu

S of Lonisinng -

Deparumnest of Revenus and Tanation
Tongsbore Fire Distziez b i
Court Bopd Deposi

201 2,015
4.547

318

Taml

6981

Litigation and Claims

‘Ttie Town has been named as defendant in several lawsuizs. In the opinton of management and counsed for the
Fown, potential liabilin of the Town of Jonasboro, in excess of applicable insurance coverages, is not probable

nor can it be estimated at this time,

Long-Term Debt

Phe General Fund seguired a fire truck costing 31801516 under capital lease during the year ended June 30, 2005
The capital fease was recorded 2y a capital asset and long-term obligation in the governmental activities of the

gosernment-wide fmancial statements.
The [ollowing is a summary of the long-term obligation transactions

Balance - July 1, 2004 b
Adiditmons

Revirements

for the vear ended June 30, 2003:

0
180.816
{97,726}

Balance - June 30, 2003

83050

The lollowing is a summary of the current (due within one year) and
pertions of the long-zrm: obligation as of June 30, 2003,

Crreml

onge-ienn

long-term (due in more than one vear)

26,399
56.401

§3.000




Town of Jonesbore, Louisiana

Notes (o the Financial Siatements {Concluded)
As of and for the Year Ended fune 30, 2003

The following is a schedule of future minimum lease payments together with the present value of the net minimum
lease payments to be paid from the General Fund:

Year Ending June 30,
2006 ) 20983
2007 19,983
2008 29,983

Tetal mininmum lease payments 3 049

Less amounts represepling interast {6,839}

Present vplue of net minimum lease payments § £3.090

The Town incurred and chareed o expense in the General Fund 82,257 interest costs during the year ended lune
30, 2008,

Govermmental Actiy ities:
Campensated absenzes were 37,837 At Jone 30, 2005
Schedule of Compensation Paid Mayor and Aldermen

During 2003, the follow ing amounts were paid e the Mavor and Aldermen:

Meetings Expense
Attended Amoum Retmbursements Tonal

Don Essmeser. Mayor ERRUY IR 3284 3% 38,284
Carroll R, Layfield 0 6,060 337 6,537
Randy Shows 6,009 537 6,537
Aaron Stringer 6,00 2,078 8073
Terry Wiley 12 B.000 1,967 7.967
Naney Zuber 13 6,000 366 6,366

Toral 3 63000 & §.766 % 13,766
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Schedule |
Town of loreshoro, Louisiana

BUDGETARY COMPARISON SCHEDULE
For the Year Endad fune 10, 2005

General Fund

Rudgeted & Variance-
Amounts c Favorable
CriginatiFinal - Axtual {Unfavorable)

REVENLIFS
Cierieral safes and use taxes LR FIR TZiset % {25861
Inlergovermmental S8.000 1350 (5661
Franchise fees « utilits 140,000 136,734 {3243
Garbage fees |82,000 138 877 {7.323)
Tines and forfeiteres G001 122,136 33136
Licenses and permizs 2500 11R.724 46.224
Ad valorem tax 120,000 1977 1,977
Ciher fees and charges 26,350 478317 16.467
Public safety fee 15,000 44,528 {475}
Rems amd ravaltios 2250 SGTH 8.470
Grams,;
Tederal 0 ¥ v
Suste 34,000 R (345
Cither so0 4728 4,223
Use of monsey (insersst) 3.000 G42 1.942
TOTAL REVENUES MR it B3 o0 220,054

TXPENINTURES
Legislative A7.073 25 8ig
Judicial 4,470 T437 1013
Exsvutive 44 3500 185 316
General prd adminisrative 3814 8.1 32.6%0
Public safen 272,800 H2.433 {150.133;
Palice 730,230 3T, (7542)
Animai contral 38,130 {8.562)
Sanilation 191,050 fet 537 {387,
Sieots 1.099.750 S85 822 112,028
Adrpent {7,650 1387 218
Recreation 11,750 ER S 3377
Comatery 9,110 P 1,200
Safety 500 : sist
Tndusrial Development 302867 A2 300,744

TOIAL EXPENDITIIRES 3122 456 847 37 FEE N0

FXCRES OF REVENUES

OVER (UNDER) EXPENITURES {1,718,806)




T'own of Jonesboro, Lounisiana

BUDGETARY COMPARISON SCHEDULE {(Concluded)
For the Year Ended June 30, 2003

OTHER FINANCING SOURCES (USES)
Transfer from other funds
Pramsfer w other funds
Capital lease proceeds
Capital lesse paymens

TOTAL OTHFR FINANCTING SOURCES (USES)

Fxcess (PDeficiency  of Revanues and Other
Sources Ohver {Unders Txpenditares and Other Uses

FIND BALANCE AT BEGINNING OF YLAR
FUND BALANCE AT END OF YEAR

Schedule

General Fusd

Budgeted
Amounis
OriginaliFinal

Variance-
Favorahle
{Unfvorable)

1,420,382
0

{

§ 1026334
9

180,816
(97,7261

3 304.248)
]

180.816
{97.726)

LA20.582

i 0.0

BLLERY

(308,224)
181,088

72864

b




Schedule 2
Town of Jonashere, Louisiana

BUDGETARY COMPARISON SCHEDULE
For the Year Ended June 30, 2005

Fire Depariment Ad Valorem Tax Fund.

Budgeted Variance

Amount Favorable
Original/Final Actual {Unfavorable}

REVENUES
Al Valorem ax : 64000 § 810435 3 4.045
Other fees and charges 25000 1.937 iz
Use of money (interest) &0t 1.016 416

TOTAL REVENUES 63.100 (7.998 4,898

EXPENDITURES
Ceneral and administative i) f {i
TOTAL EXPENDITURES  £] {} {i

EXCESS OF REVENLUES OVER EXPENDITURES 63400 57508 4,898

OTHER FINANCING SOURCES {Uses)
Transfers to other funds 124 230 493 189 20061
TOTAL OTHER FINANCING SOURCES 124 2510 W3 180 20 (361

EXCESS (Deficiency )y OF REVENUES AND
OTHER SOURCES OVER (Under)
EXPONDITURES AND OTHER USES (61,130 {27190

FUND BALANCES Al BEGINNING OF YEAR 0 .36

FUND BALANCES AT END OF YEAR 3 (61153018 1173 §




Town of fonesbora, Louisiana

BUDGETARY COMPARISON SCHEDULE

For the Year Fnded June 38, 2003

REVENUES
Ad Valorem 1ax
Orher fees and charges
Use of money (interest)
TOTAL REVENUES

FXPENDITURES
(General and adminisiralive
TOTAL EXPENDITURES

EXCESS OF REVENUES DVER EXPENDITURES

OTHER FINANCING SOURCES (Uses)
Pranslers to other fungs
TOTAL OTHER FINANCING SOURCER

EXCESS (Deficiency ) OF REVENUES AND
OTHER SOURCES OVER (Under)
FXPENDITURES AND OTHER USES

FINND BALANCTS AT BEGINNING OF YEAR
FUND BALANCES AT END OF YEAR

Budgeted
Amonnt
Criginal/Final

Variance
Favorahie
{Unfavorable)

60,000 5
2,500
0

64043 §

2.937

1.086

4.043
437

i.h8a

68,068

368

]

]

62500

13074

68.068

23174

(10,6743
f

&8.068
0

{10.674)%




Schedule 3
Town ol loneshoro, Logisiang

BUDGETARY COMPARISON SCHEDULE
For the Year Ended Iune 30, 2005

Street Sules Tax Fund
Budgeted Varisnce
Amount Favorable
Original/Finad Actuel {Unfavorabic)

REVENUES
Civneral sales and uses max $ T2EE61 S 75.86]
Use of money {intersst) 3, 6044 2,544
TOTAL REVENUES 731,905 78,403

EXPENDITURES
Cieneral and administrative
TOTAL EXPEXDITURES 21720

EXCESS OF REVENUES OVER EXPENDITURES 645,180

OTHER FINANCING SOURCES (Lisesy
Transfers 1o ether funds 1,223,138
TOTAL OTHER FINANCING SOURCES 223,138

EXCHESS {Deficiency ) OF REVENUES AND
OTHER SOURCES OVER (Under)
EXPENDITURES AND OTHER USES (577,978 203, 5¢ 372,787

FUND BALANCES AT BEGINNING OF YEAR 0} 714493 713,405

FUND BALANCES AT END OF YEAR (377.978)8 209300 8 1087282




Kenneth D, Folden & Co.
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REPORT ON COMPLIANCE AND ON INTERNAL CONTROL
OVER FINANCIAL REPORTING BASED ON AN AUDIT OF
FINANCIAL STATEMENTS PERTORMED IN ACCORDANCE
W GOVERNMENT AUDITING STANDARDS

The Honerable Don L. Essmeier. Mayor
and Members of the Board of Aldermen
Town of Joneshorn, Louisiana

We have audited the general purpese finuncial statemenzs of the Town of Jonesboro, Touisiana, as of and for the year
ended June 30, 2005, and have issued our report thereon datad Decomber 14, 2003, We conducted our audit in

accordance with auditing standards generally aceepted in the L'nited States of America and the standards applicable o
financial andits contained in Government Auditiny Standards. issued by the Comptroller General of the United Stazes.

As part of obtaining reasonable assurance about whether the Tewn of Jonesboro's financial statements are free of material
missiazemant. we performed wests of #ts compliance with centain provisions of laws, regulations, contracts and grants,
noncompinmee with which could have a direct and smaterial effect on the determination of {inancial statement amounts.
However, providing an opinion on compliance with those provisiens was not an objective of our audit and, accordinghy.
we o net express such an opinion. The results of our tests disclosed no instance of noncompliance that required w be
reporied ender Government Anditing $tandards.

lusernal Comrol Over Financial Reponting

b planming and performing cur audit, we considered the Tewn of Jonesboro's internal control over financial reporting in
arder wr determing our auditing procedures for the purpose of expressing our opinion on the {financil statements and not
1o pros ke assurance on the internal control over financial reporting. Our consideration of the Tnternal control over
financial reporting would not necessariiv disclose all matters in the mternal control aver finencial reporting that might be
mater:al wenknesses, A material weakness is a condition in which the design or operation of one or more of the internal
contrel components does not reduce to a relatively Jow level the risk that misstatements in amounts that would be
material m relation to the financial siatements being audited may cccur and not be detacred within a timely period by
employees in the normal course of performing their assigned functions. We noted ne manters involving the internal
conteod over financial reperting and 513 operation that we comdider to be material weakpesses,

This repert is intended solely for the information and use of the Legistative Auditor of the State of Louisiana, the board
of skdzemen and management of the Town of Jonesboro, and federet awarding sgencivs snd pass-through entities. 1t is
nut istended 1o be and should not be used by anvone other than these specified partes, Under Touisiana Revised Statute
12813, the report is disributed by the Lepislative Aaditor as 2 public docoment.

)) ‘f

N ot

D SwelB 0,
KENNETH D. FOLDEN & CO.

v ertified Public Accountants

lonesboro, Louisiana
geembar 14, 2003
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Town of Joneshorn, Louisiany

SCHEDULE OF FINDINGS AND QUESTIONED COSTS
For the Year Ended June 30, 2005

UMMARY OF AUDIT RESULTS

The auditor’s report expresses an unqualilted opinina an the general purpose financial statements of the Town of
Jonesboro,

1. Nu reportable conditions relating 1o the audit of the financial statement are reported in the REPORT ON

COMPLIANCE AND ON INTERNAL CONTROL OVER FINANCIAL REPORTING BASED ON AN AUDIT
OF FINANCIAT. STATEMENTS PERFORMED iN ACCORDANCE WITH GOVERNMENT AUDITING
STANDARDS,

e B

. N instance of noncompiiagee material fo the financial statements of the Town of Jonesboro was disclosed during

the audit.

5. The Tow of Yonesboro had oo federal award programs,

. F

INDINGS - FINANCIAL STATEMENTS AUDIT

No findings for current vear. In addition. there were no prior year findings.




